NEWSLETTER
Best Accountancy Services (Newton Abbot) Limited

Welcome!
Welcome, to the second edion of the Newsleer. We
will now be issuing monthly newsleers to our clients to
keep you up to date and informed about all of the latest
news, events and deadlines.
Firstly, we would like to wish you a very happy new year,
and we hope you had a very good Christmas!
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Book Your Business Review!
Do you have any quesons about your
businesses that go unanswered? Or would just
like us to review your current business
proﬁtability and plan for the future?
The please contact us, to arrange an
appointment that will suit you.

Should I Incorporate?
Many of our clients o)en come to us with one queson ‘Should I become a Limited
Company?’.
Normally, clients who are sole-traders, and are making proﬁts in excess of £20,000 would
beneﬁt from being incorporated.
However—incorporaon comes with its own set of advantages and dis-advantages':

Advantages:
•

Tax Saving(s).

•

Professional Image

•

Limited Liability.

•

Dividends

•

Own Company Name.

Disadvantages:
•

Complex Accounts, and higher Accountancy Fees.

•

Legal obligaon to keep a very high level of bookkeeping records.

•

Administraon.

If you would like to ﬁnd out more, please contact the oﬃce and arrange a meeng!

Pension Auto-Enrolment
As you may or may not know, all
employers in the UK will now
have to oﬀer their employees a
work based pension.
The government’s aim is for
more people to have another
income, on top of the State
Pension, when they come to
rere.
All employers will have their
own individual Staging Date,
which is determined by their
PAYE reference.

Eligibility:
•

Employee must earn over
£10,000 a year.

•

Are Aged 22 or over; and

•

Are under State Pension Age

Even if your employees do not
want to be in the pension
scheme they will be entered if
they meet the criteria. They
must then decide to opt out, and
they must be enrolled every year
there a)er.
If you are an employee or
employer with any quesons
please contact the oﬃce.

Payroll Bonus!
You may remember, or you have been issued by HM
Revenue & Customs a leer early last year in respect
of the £2,000 Naonal Insurance allowance available
to most employers in the UK.
For our clients, that are the directors and sole employees we would suggest an increase of pay up to
your annual tax allowance of £10,000 in order to take
advantage of the £2,000 allowance oﬀered by HM
Revenue & Customs.
In March 2015 the balance of should be paid as a bonus to ulise the personal allowance.
By incorporang this bonus the company would have
a corporaon tax saving of £163.52!

VAT Turnover Limits!
We are increasingly seeing our clients coming to us, and asking about the VAT turnover
limits.
If your business or company has a turnover in any rolling 12 month period of in excess
of £81,000 you will need to look at VAT registraon.
There are various diﬀerent VAT schemes, which may suit your business needs. If you
are concerned about your level of turnover in respect of VAT the please do not hesitate
to give us a call, or drop in to the oﬃce!

31st January 2015!
Please do not forget that your tax is
now becoming due, please ensure that
all payments are made with HM
Revenue & Customs, or interest and
penales will begin to accrue on any
outstanding tax.
Make sure that your payment is sent to
them before the 31st January 2015, and
if you are paying by Cheque please

A: 9 Market Street, Newton Abbot,
Devon, TQ12 2RJ
T: 01626 332122

make sure that you write on the back
you 10 digit Unique Tax Reference,
and allow plenty of me for the Cheque
to make it to HM Revenue & Customs.

E: info@bestnewtonabbot.co.uk
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